Sappe Public Company Limited
and its Subsidiaries

Condensed interim financial statements
for the three-month and six-month periods ended
30 June 2026
and
Independent auditor’s review report



KPMG Phoomchai Audit Ltd. 139 1aiLaxA R lae ity anfn
50% Floor, Empire Tower G 50 BN lwfanes

1 South Sathorn Road, Yannawa 1 DUUAIMNT IS LANEIUUIRN
Sathorn, Bangkok 10120, Thailand FIRANNT NTNNY 10120
Tel +66 2677 2000 Ins  +66 2677 2000

Fax +66 2677 2222 wnWnd +66 2677 2222
Website home.kpmg/th G T home.kpmg/th

Independent auditor’s report on review of interim financial information
To the Board of Directors of Sappe Public Company Limited

I have reviewed the accompanying consolidated and separate statements of financial position of
Sappe Public Company Limited and its subsidiaries, and of Sappe Public Company Limited, respectively,
as at 30 June 2026; the consolidated and separate statements of income and comprehensive income for the
three-month and six-month periods ended 30 June 2026 and the consolidated and separate statements of
changes in equity and cash flows for the six-month period ended 30 June 2026; and condensed notes
(“interim financial information™). Management is responsible for the preparation and presentation of this
interim financial information in accordance with Thai Accounting Standard 34, “Interim Financial Reporting™.
My responsibility is to express a conclusion on this interim financial information based on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Thai Standards on Auditing and consequently does not enable me to obtain
assurance that I would become aware of all significant matters that might be identified in an audit.
Accordingly, I do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with Thai Accounting
Standard 34, “Interim Financial Information”.

(Piyanat Singkhorn)
Certified Public Accountant
Registration No. 11641

KPMG Phoomchai Audit Ltd.
Bangkok
10 August 2026

pany and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited




Sappe Public Company Limited and its Subsidiaries

Statement of financial position

Consolidated Separate
financial statements financial statements
30 June 31 December 30 June 31 December
Assets Note 2026 2025 2026 2025
(Unaudited) (Unaudited)
(in thousand Baht)
Current assets
Cash and cash equivalents 588,068 683,137 369,076 483,970
Trade accounts receivable 2,3 521,491 442254 495,784 426,628
Other current receivables 2 168,983 138,086 166,907 136,700
Inventories 277,154 317,131 235,293 270,408
Other current financial assets 10 468,735 534,704 468,735 534,704
Other current assets 24,062 18,182 19,939 15,673
Total current assets 2,048,493 2,133,494 1,755,734 1,868,083
Non-current assets
Other non-current financial assets 10 27,804 25,776 27,804 25,776
Investment in associates and joint venture 79,592 77,727 - -
Investment in subsidiaries - - 427,000 427,000
Property, plant and equipment 4 3,084,455 3,075,654 3,002,590 2,996,824
Right-of-use assets 46,554 50,259 37,861 42,852
Goodwill 90,899 90,899 - -
Intangible assets other than goodwill 83,222 84,951 78,875 80,886
Deferred tax assets 40,576 37,773 35,146 32,878
Other non-current assets 2 44185 10,019 41,015 6,885
Total non-current assets 3,497,287 3,453,058 3,650,291 3,613,101
Total assets 5,545,780 5,586,552 5,406,025 5,481,184

The accompanying notes from an integral part of the interim financial statements.
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Sappe Public Company Limited and its Subsidiaries

Statement of financial position

Consolidated Separate
financial statements. financial statements

30 June 31 December 30 June 31 December

Liabilities and equity Note 2026 2025 2026 2025
(Unaudited) (Unaudited)
(in thousand Baht)

Current liabilities
Trade accounts payable 2 280,193 206,599 277,313 207,906
Other current payables 2,5, 10 663,769 645,773 602,748 585,055
Current portion of lease liabilities 2 12,332 11,968 11,774 11,438
Corporate income tax payable 85,204 70,316 76,883 61,977
Current provisions for employee benefits 29,868 22,851 29,868 22,851
Other current liabilities - 12,400 - 12,400
Total current liabilities 1,071,366 969,907 998,586 901,627
Non-current liabilities
Lease liabilities 2 40,018 44,618 29,950 35,922
Deferred tax liabilities 569 643 - -
Non-current provisions for employee benefits 107,150 99,165 104,179 96,584
Other non-current liabilities 14,238 14,179 14,179 14,179
Total non-current liabilities 161,975 158,605 148,308 146,685
Total liabilities 1,233,341 1,128,512 1,146,894 1,048,312

The accompanying notes from an integral part of the interim financial statements.
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Sappe Public Company Limited and its Subsidiaries

Statement of financial position

Liabilities and equity

Equity
Share capital
Authorised share capital
(308,289,080 ordinary shares,
par value at Baht I per share)
Issued and paid-up share capital
(308,289,080 ordinary shares,
par value at Baht 1 per share)
Share premium on ordinary shares
Share-based payment reserve
Treasury shares
Retained earnings
Appropriated
Legal reserve
Treasury shares reserve
Unappropriated
Other components of equity
currency translation differences
Equity attributable to owners of the parent
- Non-controlling interests

Total equity

Total liabilities and equity

Consolidated

financial statements

Separate

financial statements

30 June 31 December 30 June 31 December
Note 2026 2025 2026 2025
(Unaudited) (Unaudited)
(in thousand Baht)
308,289 308,289 308,289 308,289
308,289 308,289 308,289 308,289
1,082,230 1,082,230 1,082,230 1,082,230
6 25,718 26,532 25,718 26,532
(185,440) (187,600) (185,440) (187,600)
30,844 30,844 30,844 30,844
185,440 187,600 185,440 187,600
2,725,519 2,883,020 2,812,050 2,984,977
694 4,002 - -
4,173,294 4,334,917 4,259,131 4,432,872
139,145 123,123 - -
4,312,439 4,458,040 4,259,131 4,432,872
5,545,780 5,586,552 5,406,025 5,481,184

The accompanying notes from an integral part of the interim financial statements.
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Sappe Public Company Limited and its Subsidiaries

Statement of income (Unaudited)

Revenue

Revenue from sale of goods
Other income

Net foreign exchange gain

Total revenues

Expenses

Cost of sales of goods
Distribution costs
Administrative expenses

Total expenses

Profit from operating activities

Finance costs

Reversal of impairment loss (impairment loss)
determined in accordance with TFRS 9

Share of profit of associates and joint venture
accounted for using equity method

Profit before income tax expense

Tax expense

Profit for the period

Profit attributable to:
Owners of the parent

Non-controlling interests

Basic earnings per share (in Bahi)

Consolidated Separate
financial statements financial statements
Three-month period ended  Three-month period ended
30 June 30 June
Note 2026 2025 2026 2025
(in thousand Baht)

2,7 1,499,625 1,547,861 1,403,894 1,451,254
2 34,514 31,656 33,367 31,063
4,344 2,371 2,395 4,867

1,538,483 1,581,888 1,439,656 1,487,184

2 837,177 862,278 768,484 793,642
2 330,300 298,666 326,434 293,150
2 135,182 123,492 122,901 110,770

1,302,659 1,284,436 1,217,819 1,197,562

235,824 297,452 221,837 289,622
2 (615) (398) (399) (293)
(234) 2,338 (1,688) 380
1,514 1,000 . -
236,489 300,392 219,750 289,709
40,839 46,716 37,369 44,260
195,650 253,676 182,381 245,449
188,827 248,059 182,381 245,449
6,823 5,617 . :
195,650 253,676 182,381 245,449
0.62 0.81 0.60 0.80

The accompanying notes from an integral part of the interim financial statements.



Sappe Public Company Limited and its Subsidiaries

Statement of comprehensive income (Unaudited)

Consolidated

financial statements

Separate

financial statements

Three-month period ended ~ Three-month period ended
30 June 30 June
2026 2025 2026 2025
(in thousand Baht)
Profit for the period 195,650 253,676 182,381 245,449
Other comprehensive income
Items that will be reclassified
subsequently to profit or loss
Exchange differences on translating
financial statements (1,279) 1,029 - -
Other comprehensive income
for the period, net of tax (1,279) 1,029 - -
Total comprehensive income for the period 194,371 254,705 182,381 245,449
Total comprehensive income
attributable to:
Owners of the parent 187,548 249,088 182,381 245,449
Non-controlling interests 6,823 5,617 - -
194,371 254,705 182,381 245,449

The accompanying notes from an integral part of the interim financial statements.
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Sappe Public Company Limited and its Subsidiaries

Statement of income (Unaudited)

Consolidated Separate
financial statements financial statements
Six-month period ended Six-month period ended
30 June 30 June
Note 2026 2025 2026 2025
(in thousand Baht)
Revenue
Revenue from sale of goods 2,7 2,791,755 2,690,282 2,600,639 2,484,115
Other income 2 58,985 68,159 56,931 66,818
Net foreign exchange gain 6,593 6,702 1,171 9,537
Total revenues 2,857,333 2,765,143 2,658,741 2,560,470
Expenses
Cost of sales of goods 2 1,538,543 1,479,110 1,412,016 1,320,688
Distribution costs 2 610,398 482,849 599,094 474,148
Administrative expenses 2 236,903 228,120 214,109 207,489
Total expenses 2,385,844 2,190,079 2,225,219 2,002,325
Profit from operating activities 471,489 575,064 433,522 558,145
Finance costs 2 (1,142) (838) (825) (607)
Reversal of impairment loss (impairment loss)
determined in accordance with TFRS 9 (1,257) 696 (1,703) (1,067)
Share of profit of associates and joint venture
accounted for using equity method 1,865 1,394 - -
Profit before income tax expense 470,955 576,316 430,994 556,471
Tax expense 83,227 94,620 74,714 91,216
Profit for the period 387,728 481,696 356,280 465,255
Profit attributable to:
Owners of the parent 371,706 471,638 356,280 465,255
Non-controlling interests 16,022 10,058 - -
387,728 481,696 356,280 465,255
Basic earnings per share (in Baht) 8 1.23 1.53 1.18 1.51

The accompanying notes from an integral part of the interim financial statements.
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Sappe Public Company Limited and its Subsidiaries

Statement of comprehensive income (Unaudited)

Consolidated

financial statements

Six-month period ended

Separate

financial statements

Six-month period ended

30 June 30 June
2026 2025 2026 2025
(in thousand Baht)
Profit for the period 387,728 481,696 356,280 465,255
Other comprehensive income
Items that will be reclassified
subsequently to profit or loss
Exchange differences on translating
financial statements (3,308) 876 - -
Other comprehensive income
for the period, net of tax (3,308) 876 - -
Total comprehensive income for the period 384,420 482,572 356,280 465,255
Total comprehensive income
attributable to:
Owners of the parent 368,398 472,514 356,280 465,255
Non-controlling interests 16,022 10,058 - -
384,420 482,572 356,280 465,255

The accompanying notes from an integral part of the interim financial statements.
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Sappe Public Company Limited and its Subsidiaries

Statement of cash flows (Unaudited)

Cash flows from operating activities
Profit for the period
Adjustments to reconcile profit to cash receipts (payments)
Tax expense
Finance costs
Depreciation
Amortisation
(Reversal of) expected credit loss
Impairment loss on plant and equipment
(Reversal of) loss on inventories devaluation
Unrealised loss on foreign exchange
Gain on fair value adjustment of other current
financial assets
Gain on sale of other current financial assets
(Gain) loss on disposal and written-off plant and equipment
and other intangible assets
Share of profit of associates and joint venture
accounted for using equity method, net of tax
Provisions for employee benefits
Shares based payment

Interest income

Changes in operating assets and liabilities
Trade accounts receivable

Other current receivables

Inventories

Other current assets

Other non-current assets

Trade accounts payable

Other current payables

Other current liabities

Other non-current liabities

Net cash generated from operating activities
Provisions for employee benefits paid

Tax paid

Net cash from operating activities

Consolidated

financial statements

Six-month period ended

Separate

financial statements

Six-month period ended

30 June 30 June
Note 2026 2025 2026 2025
(in thousand Baht)
387,728 481,696 356,280 465,255
83,227 94,620 74,714 91,216
1,142 838 825 607
130,051 127,887 123,012 119,210
4,926 3,900 4,478 3,444
1,257 (696) 1,703 1,067
5,722 511 5,722 511
(525) (873) (513) 1,026
3,152 7,524 3,152 7,524
(3,047) (5,875) (3,047) (5,875)
(958) (2,762) (958) (2,762)
23,615 (163) 23,625 (167)
(1,865) (1,394) - -
8,670 9,169 8,280 8.856
6 9,762 8,686 9,762 8,686
(864) (2,249) (864) (2,269)
651,993 720,819 606,171 696,329
(79,377) (175,563) (68.315) (174,767)
(30,922) 60,503 (31,660) 61,827
40,502 (51,098) 35,628 (40,402)
(5,880) 32,949 (4,266) 33,593
(34,166) (231) (34,130) (157)
73,470 32,103 69,283 53,040
(46,552) (277,627) (47,151) (295,994)
(12,400) - (12,400) -
59 26,579 - 26,578
556,727 368,434 513,160 360,047
(685) (800) (685) (800)
(71,216) (108,031) (62,076) (107,036)
484,826 259,603 450,399 252,211

The accompanying notes from an integral part of the interim financial statements.
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Sappe Public Company Limited and its Subsidiaries
Statement of cash flows (Unaudited)

Consolidated Separate
financial statements financial statements
Six-month period ended Six-month period ended
30 June 30 June
2026 2025 2026 2025
(in thousand Baht)

Cash flows from investing activities
Acquisition of other current financial assets (950,022)  (1,832,711) (950,022)  (1,832,711)
Proceeds from sale of other current financial assets 1,020,000 2,542,662 1,020,000 2,542,662
Acquisition of investment other non-current financial assets (2,028) (3,695) (2,028) (3,695)
Acquisition of plant and equipment (90,220) (278,661) (80,234) (276,123)
Proceeds from sale of plant and equipment 33 748 - 748
Acquisition of other intangible assets : (10,155) (35,236) (9,407) (35,217)
Proceeds from repayment of loans to subsidiaries - - - 2,550
Interest received 889 2,861 889 3,253
Net cash from (used in) investing activities (31,503) 395,968 (20,802) 401,467
Cash flows from financing activities
Repayment of short-term borrowings to other related parties - (2,450) - -
Payment to owners to acquire or redeem the entity's shares (8,416) (24,108) (8,416) (24,108)
Payment of lease liabilities (5,912) (5,978) (5,636) (5.734)
Dividends paid to owners of the Company (531,367) (693.645) (531,367) (693,645)
Interest paid (1,142) (1,196) (825) (607)
Net cash used in financing activities (546,837) (727,377) (546,244) (724,094)
Net decrease in cash and cash equivalents,

before effect of exchange rate (93,514) (71,806) (116,647) (70,416)
Foreign currency translation differences of subsidiaries (3,308) 876 - -
Effect of exchange rate changes on cash and cash equivalents 1,753 415 1,753 415
Net decrease in cash and cash equivalents (95,069) (70,515) (114,894) (70,001)
Cash and cash equivalents at 1 January 683,137 763,158 483,970 618,140
Cash and cash equivalents at 30 June 588,068 692,643 369,076 548,139
Non-cash transactions
Outstanding payables for purchases of plant and equipment 78,576 104,855 78,470 104,048
Outstanding payables for purchases of other intangible assets 860 733 860 733

The accompanying notes from an integral part of the interim financial statements.
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Sappe Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 June 2026 (Unaudited)

Note Contents

Basis of preparation of the interim financial statements
Related parties

Trade accounts receivable

Property, plant and equipment

Other current payables

Share-based payments

Segment information and disaggregation of revenue
Earnings per share

Dividends

Financial instruments

Commitments with non-related parties

Events after the reporting period

Thai Financial Reporting Standards (TFRS) not yet adopted
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